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i TOGETHER with all and singular the rights, members, hereditiments. and appuctenances to the same belonging or in any way
* incident or appertaining, including all huilt-in stoves and refrigerators, heating, air conditioning, plambing and clectrical tivtnres, wall
to wall carpeting, fences and gates. and any other equipment or fistures row or herealter attuched, connected or fitted i any manner,
it heing the intention of the parties hereto that all such fixtures and cquipment, othier Dian househaold furniture, be considered a part of

I the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the abuve described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Jawfully empowered to con-
vey or encinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (laim the same or any part thereof.

THE MORTCACOR COVENANTS AND AGRELS AS FOLLOWS:

~ L That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced Iy said promissory note at the ~F
times and in the manner therein provided.

i : ) . . . i~
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the ention of the . ;O'
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant to the ]

provisions of this mortgage. and 2ho for any loans or advances that may hereafter he made by the Mortyayee to the Mortgagor under

the authority of Sec. 15-35. 1962 Code of laws of South Caroling, as amended. or similar statotes: and all smns so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partties and shall be payable at the
; demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mongaged premises, whether now existing ar hercalter to be erected, insured
against loss by fire, windstorm and other hazards in a swmn not less than the balance due hercunder at any time and in a company or
compnies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance to the Motgagee and
: agrees that all such policies shall be held by the Mortyagee should it so require and shall inchide loss pavable chases in favor of the
Mortgagee: und in the event of loss, Mortgagor will give immediate notice thereof to the Montgagee by registered nil: and should the
i Mortgaygor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mal\gagee may cause
such improvenyents to be insured in the name of the Mortpagor and reimbirse itself for the cost of such insurance, with interest as
hereinabove provided. t

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do :
so. the Mortgagee nay. at its option, enter upon said premises and make whatever repairs are necessary antd chrge the expemses for such
repairs 1o the mortgage debt and collect the same under this mortgave. with interest as hereimbove provided.

3. That the Mortuagee may at any time require the issnance and maintenance of insurance upon the life of any person ohli_gatcd

under the indebtedness secured hereby in a sum sufficient 1o pay the mortgage debt. with the Mortgagee as beneficiary, and if the

: I;I%miums are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a part of the mortgage
g debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
dite dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately npon pavment, and should the Mort-
garor fajl to pay such taxes and assessments when the same shall fall due, the Mortwagee may, at its option. pay the same and charge
the ameunts so paid to the mortsase debt and collect the same under this morteare, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortaaver agrees that the principal amount of the indebtedness hereby
secured shudlb be disbursed to the Mortaagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

5. Fhat the Morteazor will net further encimiber the premises ahove desabed, without the prior consent of the Mortgagee, and
should the Mortyagor so encnmber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately duc and pavable and may institute any proceedings necessary to collect said indebtedness.

i 9. Fhat should the Mortsagor alicuate the mortgaged premises by Contract of Sale, Bond for Title. or Deed of Conveyance, and
the within morteage indebtedness is not paid in full. the Mortgacor or his Prrchaser shall he required to file with the Association an
application for an assumption of the mortgage indebtediess, pay the reasonable cost as required by the Association for processing the
assinption. furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mun rate per annm permitted to be charged at that time by applicalile Svuth Carolina Eaw, or a lesser increase in interest rate as may
be determined by the Associastion. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
wents. wud will anail him a new passhook. Should the Mortuagor, or his Purdiaser. fail to comply with the provisiens of the within
parauraph. the Mortgagee, at its option. may declare the indebtedness hereby securesd to be fmmediately due and pavable and may
institute any proceedings necessary to collect said indehtedness.

10. That should the Morteavor fail to make payments of principal and interest as due on the promissory note and the sane shall be
nnpaid for a period of thinty (30) dass. or if there shonld be any falire to comply with and abide by anyv by-laws or the charter of
the Mortgagee, or asy stipulations set ont in this morteage. the Mortnaee at its aption may write to the Mortgavor at his last known
address giviog him thirty 300 days in which to rectify the <aid defavlt and shonld the Morteavor Fail to rectify said default within the
said thirty days, the Mortwazee, may. at its option. increase the interest rate on the foan Halawee for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicalde South Carolina law. or a lesser
Increase rate as mmay be determined by the Association. The monthly payments will he adisnted accordingly.
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11 That \honld the Mortwagor £ail to make pavnents of principal and interest as due on the promissors note and should any monthly
installent become past due for a period in excoss of 13 davs, the Martzazee may collect & “Fate charge” not o eveeed an amonut

equal to five (377) per centim of any such past due mstallment in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Morteagor hereby assigns to the Mortgagee, its succesors and assivns sl the rents issues and profits accrning from
the mortaaved premises retaining the right to collect the same so tony as the debt hereby secnred is et in arrears of pavment. but
should any part of the principal indebtedness, or interest. tawes. or fire jnsurance premimns, he past doe and unpaid. the Morteagee
may without notice or further proceedings take over the monteaved premises, if they shall Te ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednews hereby secured. withant Fabilits to aceount for anyvthing more
than the rents and' profits actnally collected, less the cost of collection. wnd wny tenant is anthorized. upan reruest by Mortgagee. to
make all rental pavimeats direct to the Mortacee. withont liability to the Montewgor, until notified to the contrury by the Mortgagee: ;
and should said premises at the time of such defanlt be occupied by the Maortwazor, the Mortzavee mav apph to the Judee of the
County Court or to any Judie of the Conrt of Common Pleas who shall be residdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of waid premises and callect sach rents aned profits, applving said rents, after pay-

i“ﬁ the ’(-osl of collection, to the morteage debt withont Lability th acconnt for ansthing more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortaagor ta pay to the Mortzagee, on the first day of each month untit the
note secred hereby is fully paid. the following sums in addition ta the paments of principal and interest provided in <aid note: a smm H
] ciqual to the premimms that will nest become due and pavable on policies of morteave snaranty insucance O applicable d, fire and other B
hazard insurance covering the mortgaged property. phis taxes. and assessments neat die on the mortegted premises {all as estimated by )
the Mortwagee} Jess all sums already paid therefor. divided by the number of moaths o clapse hefore one month prior ta the date when :
such premivms. taxes, and assessments will be due and pavable. such sums to be held by Morteagee to pav said preminms, taxes and
special asessments. Shonld these payments exceed the amonnt of pavments actialh made by the Mutragee for taves, assessments, or
insurance premivms, the excess may be credited by the Morteacee on subsequent pavments to be made by the Mortagor: if, however.
sand sums shall he inanfficient to make said payments when the same shall heeone dine amd pavable. the Mortgagor shal! pay to the
Mortzagee any amonnts necessary to make up the deficiency. The Morteazor (urther aurees that at the end of ten vears from the date
hereof, Morteagee mav, at its option. apply for renewal of morteage gnarmty o similar insurance £ §f applicabled covering the halance
then remaining die on the morteage debt. and the Morteacor mav. at its option. pay the single preminm required for the remaining
vears of the terme or the Morteagee may pay such preminm and add the <ame to the morteage debt i which event the Mosteagor shall
repay to Morteavee sich preminm prayvment, with interest. at the rate .\|‘1'(‘if§l‘t| in soaid pPromissory node. m ('qlml ];]nnthl_\' installments
- over the remaining pavinent period.
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